RECORD OF PROCEEDINGS

_________________________________________________________________________

MINUTES OF THE REGULAR MEETING OF THE BOARD OF DIRECTORS

OF THE ARABIAN ACRES METROPOLITAN DISTRICT    

Held: Wed., December 17, 2008 at 7:01 p.m. at 4455 Fountain Avenue, Cascade, CO. 
	Attendance


	The regular meeting of the Board of Directors of the Arabian Acres Metropolitan District was called and held in accordance with the statutes of the State of Colorado.  The following Directors were in attendance:

Sandy Zuniga

Charles Hallam

Bob Carnein

Marty Cook

Dave Biondo – late, arrived at 7:35 pm
Also present: Mr. Terry Malcom, District Administrator; Joan Fritsche (Foster Graham Milstein Miller & Calisher, LLP); and Jim Woolsey (Williams and Kopenhafer, P.C.) 


	Call to Order
	Director Carnein noted that a quorum was present and called the regular meeting of the Board of Directors of the Arabian Acres Metropolitan District to order at 7:01 pm.  



	Disclosure Matters
	Director Carnein asked the Board to confirm that no changes have occurred to any of the Directors’ interests that warrant amending the written disclosures on file with the Secretary of State’s Office with regard to any potential conflicts of interest.  Pursuant to Colorado law, certain disclosures may be required prior to taking official action at the meeting.  The Board reviewed the agenda for the meeting, following which each Board member disclosed their conflicts of interest, stating the fact and summary nature of any matters, as required under Colorado law, to permit official action to be taken at the meeting.  No conflict of interest was noted.



	Public Comment
	No Public attended.


	Approval of Minutes
	The minutes of the meeting of the Board of Directors held Nov. 19 were read.  Upon motion duly made, seconded and unanimously carried, the minutes were approved as amended.  Secretary Zuniga signed a copy of the minutes for the District’s formal records.



	System Operator’s Report 
	Operator’s report was submitted and reviewed by the Board.

Upon motion duly made, seconded and unanimously carried, the Board authorized Lynn Willow to purchase 5 meters for the district..

	Auditor 


	Upon motion duly made, seconded and unanimously carried, the Board accepted the 2007 Audit, as presented by Mr. Woolsey. 

	Public Hearing Amend 2008 Budget
	Director Carnein opened the public hearing; there being no members of the public wishing to comment, Director Carnein closed the hearing.

Upon motion duly made, seconded and unanimously carried, the Board approved a resolution to amend the 2008 budget for revenue less $26,510 and expenses increase of $35,200 for an amended 2008 budget for total expenditures of $253,885.



	District Administrator Issues


	The District Administrator’s Report was handed out to all Board members for review.

Upon motion duly made, seconded and unanimously carried, the financials and disbursements were approved.



	Attorney Report
	None

	Legal Issues
	Determination of the Camp Iana/CSU Easement, the Trout Haven Resort Vacated Roadway Easement and the Augmentation and Exchange Water Court Decree are on hold.

Upon motion duly made, seconded and unanimously carried, the Board approved paying the Rupp Family Partnership $1,000 in good faith on behalf of the Seventh Amended and Restated Advance and Reimbursement Agreement.


	Old Business
	Old business was discussed by the board.

	New Business
	New business was discussed by the board.

	Adjournment
	There being no further business to come before the Board and upon motion duly made, seconded and unanimously carried, the meeting was adjourned at 11:15 p.m.

Next Meeting:  Wednesday, January 21, 2009
Secretary for the Meeting
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